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How Your Interest Rate and Payment Are Determined 

How Your Interest Rate Can Change 

How Your Payment Can Change 

Adjustable Rate Mortgage Program Disclosure 
3/3 Adjustable Rate 

 
 

Lender 
1NB Bank 

891 Fairfax Street 
Carlyle, IL 62231 

Borrower 
DOMINIC K LANGE 
10717 Pipeline Rd 
Carlyle, IL 62231 

Date: February 3, 2023 Loan Number: 
 

This disclosure describes the features of the Adjustable Rate Mortgage (“ARM”) program you are considering. 
Information on other ARM programs is available upon request. 

• This loan program has an adjustable rate feature. This means that your interest rate and payment amount can change. 
 

• Your interest rate will be based on an index plus a margin, rounded to the nearest .125 percent. 
• Your monthly payment will be based on the interest rate, loan balance, and remaining loan term. 
• Your payment will be rounded to the nearest $0.01. 
• Your interest rate will be based on 3 YEAR WEEKLY AVERAGE (FRIDAY) TREASURY CONSTANT MATURITY 

(3 YEAR WEEKLY AVERAGE (FRIDAY) TREASURY CONSTANT MATURITY) plus our margin, rounded to the 
nearest .125 percent. Ask us for our current interest rate and margin. 

• Information about the index is 3 YEAR WEEKLY AVERAGE (FRIDAY) TREASURY CONSTANT MATURITY. 
• The initial interest rate is not based on the index used to make later adjustments. Ask us for the amount of the current 

initial interest rate. 
• Your interest rate will be based on an index plus a margin, rounded to the nearest .125 percent, unless your interest rate 

"caps" limit the amount of change in the interest rate. 
 

• Your interest rate can change every 36 months. 
• Your interest rate cannot increase or decrease more than 2 percentage point(s) at each adjustment. 
• Your interest rate will never be greater than 12.00 percent. 
• Your interest rate will never be less than 3.75 percent. 

 

• Your payment can change every 36 payment(s) based on changes in the interest rate. 
• Your monthly payment may increase or decrease substantially based on changes in the interest rate. 
• You will be notified in writing at least 120 days, but no more than 210 days, before the first payment at the adjusted 

level is due after the initial interest rate adjustment of the loan. This notice will contain information about your interest 
rate, payment amount, and loan balance. 

• You will be notified in writing at least 45 days but no more than 60 days before the due date of a payment at a new 
level resulting from a change in the interest rate. This notice will contain information about your interest rates, 
payment amount, and loan balance. 

• For example, on a $10,000 360-month loan with an initial interest rate of 6.75% in effect January, 2023, the maximum 
amount that the interest rate can attain under this program is 12.00%, and the monthly payment can rise from an initial 
payment of $64.86 to a maximum of $98.64 in month 109 (9 year(s), 1 month(s)). This example is based on a periodic 
cap of 2 percentage point(s) and a lifetime cap of 12.00 percent. To see what your payments would be, divide your 
mortgage amount by $10,000; then multiply the monthly payment by that amount (for example, the monthly payment 
for a mortgage amount of $60,000 would be: $60,000 / $10,000 = 6; 6 x $64.86 = $389.16 per month). 
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This is not a commitment to make a loan. 
You hereby acknowledge receipt of this ARM Program Disclosure and a copy 

of the Consumer Handbook on Adjustable Rate Mortgages on today's date. 

 Signatures  
 

Borrower 
 
 
 
 

DOMINIC K LANGE Date 


	Signatures

